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OBOPOTbl BTOPUYHOIO PbIHKA
KOPMOPATVBHBIE ¥ MYHULIMMANBHLIE OB ALMK
(Bupxan PTIC, Mnpa PYB.)

Fixed Income Daily

POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

7\

PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

Mpoweawwmm AHEM pbIHOK pybneBoro gomnra BCTYMUN B HOBYIKO MOMOCY KOPPEKUMU.
Bobinyck MockBa-39 Buyepa noTepsn B ueHe cpasy 40 6.n., onyCcTMBLUMCbL Ha YPOBEHb
[OXOAHOCTM cepefuHbl aekabps (6,8%). Cpean HOBbIX (DaKTOpPOB, CMOCOOCTBYHOLLMX
npocegaHnio  pblHKa, BbllleAllas B CepeAuHe [AHA uHdopMauus, Kacawoowascs
pasmeLLeHns HoBOro Bbinycka MockBbl-44, KOTOPOMY, aHanoru4Ho Bbinycky OP3 46020
ans kpvBon rocbymar, CyXgeHO CTaTb CaMbiM ASIMHHBIM BbIMYCKOM Ha KPWBOM
[OXOOHOCTU U HOBbIM BeHumapkoM. Obwwmii o6bem ammnccumn coctasut 20 mnpg pyo6.,
Ha 8 cbeBpans Hame4eHo pasmMelleHne NepsBbiX 5 Mrpa Bbinycka.

UyTb MeHee MpauyHylo KapTMHY MOXHO HabnwogaTb Ha pblHKe rocbymar — 3gech
OanbHWA KOHEL, KPWMBOW MOKa OCTaeTCsl HWXe NO [JOXOOHOCTM YeM MeCHYHbIN
Makcumym. HecmMoTpsi Ha HaBUCLUMIA «JAMOKMOB Me4» pasmelleHun OP3 B
Onwxanwme TpuM Hegenw, CEKTop yAepXuBaeT y3KuWA Cnp34 K PbiHKY CyBEePEeHHbIX
espoobnuraumnn (~110 6.n.).

CoBOKYNHOCTb (byHOAAMEHTarbHbIX U TEXHUYECKMX (PaKTOpPOB MOKa OCTaeTcs He Ha
CTOopoHe pybneBoro pbiHKa, a LIEHOBOW pOCT C Jdekabps npowmnoro roga yxe
KOMMEHCUPOBAaH 2 HeAemnsMn PbIHOYHON KOPPEKLIMN.

Mbl cunTaem, 4TO, PbIHOYHbIE LEeHbl OnU3KM K fOKanbHbIM MWHMMYMaMm W BCKOpe
nocnegyet cMeHa TpeHAa, OJHAKO [0 MOSABMEHWS 3HAYUTENbHOTO MOSIOKUTENbHOro
Tpurrepa (Hanpumep, cHwkeHue ctaBok MBK) noka pekomeHgyeM OT MOKYMOK AMWMHHbIX
KAUECTBEHHDBIX BYMET ......e ittt sttt ettt ettt e enee e cmp.3

TAKXE B HOMEPE

FA3NPOM

CunbHblie pe3ynbtatbl 3a 9
mecsaueB 2005 r. no MC®O
Buepa [asnpom onybnukoBan
(pvHaHcoBble pe3ynbTaTthl 3a 9 MmecsAueB

OKOHOMMUKA

PocT poxopoB ctumynupyer
pO3HVIlIHbIe npoAa)Ku

Poct aoxoaos HaceneHuna HaMHOro
onepexaeT TeMmnbl pPoCTa POCCUNCKOMN

9KOHOMMKM,  Mockorbky  yBenuuunucb | 2005 r. no MC®O. Bbipyyka KoMnaHum
counansHble pacxoabl n  poxoabl | yBenmuuunacb Ha 35% no cpaBHeHuio € 9
KOMMaHUn. Kpome  ToOTO, aekabpb | mecsauamu 2004 r. u coctasuna 32 mnpg

XapaKTepusyeTcsl, Kak MpaBunio, cambiM
BbICOKMM  TOBapoOOBpPOTOM  PO3HUYHOM

gonn., 4to
nporHody. [lo

COOTBETCTBYEeT Hallemy
TeMnam pocta OHa

PyccHietpre TOProBNM B CBSA3W C AOMOMHUTENbHBIMK | Oonepeguna COBOKYMHbIE OnepaLMoHHbIe

Mocksa-39 JoXofdamu HacerneHust U NpeHOBOroAHUM | pacxodbl, KOTopble BO3pocnu Ha 22% Ao
noBbileHnemM cnpoca. PocT goxodoB, B | 22,9 MAPA OO, «oocceeeeriieeeaiiiieeens cmp 4

PX0-6 CBOIO O4epedb, CTUMYNUPYET PO3HUYHBIE | CEEPBAHK

PXAT NPOAAXKM U UMMOPT. ..eeevvreeeeirieeenns cmp.4 Yucras npubbins 3a 2005 r. no
yTn3 PCBY HecKOnbKoO Bbilwle

30KO Pesynbtatsl 3a 9 mecsaues 2005 oXXupaHum
AT 25006 r. no MC®O cosnanu c
o pesynbtatamm no PCBY

BTB-5 = eeseseseseseseseseseseseeaeaeaeaeeeeeeeeaa, cmp.5
HoBonuneukun MK

NMUBOBAPEHHASA OTPACHb
PocTt npopomxaercs,
HO ero Temnbl 3aMeasiiImcChb

["asnpom-4
P HJIMK, BO3MOXHO, MPUOGPEST | ..., cmp.7
Antan-Kokc mn
MpoxkonbeBCKyronb
MAKPOCTATUCTUKA omp.6 CTATUCTUKA ... cmp.9
31.01.2006 MpeA. AeHb
Octatkv Ha kopcyetax LB, mnpp py6. 295,1 2776 HoBocTHn
ObmetH e Kypo LIBE®, py6. A Az <+ 8 despans 2006 roga COCTOMTCA aykKUMOH MO pasMelleHuio obrnurauun 44
Ofwenti rypc UISDIELIR Las L BbIMyCKa rOPOACKOro 06rmraumoHHoro (BHyTpeHHero) 3anma MockBbl 06bemom 5 mn
LleHa Ha Hechb URALS, $/6app. 62,86 62,80 Y poA H yip PA
Pesepabi LIB PO, mnpa $ * 1684 12 py6. [Cbonds]
0
g’”BOR’ e A o Yomncut 7.2 58 <+ Mera®oH 06bsBUN Bbicokne pesynbTaTthl 3a 9 mec. 2005 r. no GAAP. Bbipyuka
TaBku overnight (oLeHka ancu
ant fou pancit) Bblpocna Ha 63% oTHocuTenbHo 9 mec. 2004 r. go 1,68 mnpg gonn., EBITDA — Ha 71%
BaHkv nepeoro kpyra, % 9,0-10,0 6,5-7,0 N o
BaHKkv1 BTOporo kpyra, % 7075 6570 no 782 mnH gonn. Hopma EBITDUA pocturna 47%, a ymctas npubbinb Bo3pocna Ha 65%
BaHKit TpeTbero kpyra, % 7375 6,873 0o 281 mnH gonn. Hopma uncTton npubbiny koMmnaxHum coctasuna 17%. [BegomocTu]

*Moenblaviuas Henens

|
YnpasneHue aHanuM3a fONroBbiX PbIHKOB
TenedoH 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru

E-mail fisales@uralsib.ru
Bloomberg USIB
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<+ 8 dpeBpansa 2006 roga COCTOMTCA ayKUMOH MO pasmelleHuto obnuraumn 44 Bbinycka ropoACKOro
obnvraumoHHoro (BHyTpeHHero) 3anma Mockebl 06beMoM 5 mrnipg py6. [Cbonds]

Fixed Income Daily

HoBocTH

<+ CdopmMmupoBaH cuHAMKaT aHAeppanTepoB MO pasMeLleHuto nepsoro Bbinycka obnuraumn OO0
«BukTopua-®uHaHe» obbemom 1,5 mnpa pyb., koTopoe coctoutca 2 despansa 2006 roga. OpraHusaTtop:
«MK «Tponka Ouanory. Co-opraHn3atop: AKb COKO3. B cocTtas cuHamkaTa sownu: AHgeppantepsl - AKUB
«OBPA3OBAHNME», MMB, «AK BAPC» BAHK, BaHk 3EHWUT; Co-aHgeppantepbl - KAT ®uHaHc, «UK
PYCC-UHBECT», Kb «MMNCB». [Cbonds]

< THK-BP moxeT 3akpbiTh cBovt HIM3 «JIMHOC» Ha YKkpauHe n3-3a yobiTkoB. [Bloomberg]

< Mera®oH o6baBun BbicokMe pesynbTtathl 3a 9 mec. 2005 r. no GAAP. Bbipyyka Bbipocna Ha 63%
oTHocutenbHo 9 mec. 2004 r. go 1,68 mnpg gonn., EBITDA — Ha 71% go 782 mnH gonn. Hopma EBITDA
pocturna 47%, a yictas npubbinb Bo3pocna Ha 65% Ao 281 mnH gonn. Hopma 4mcTton npnbeiny KoMnaHum
coctasuna 17%. [BegomocTu]

< asnpombaHKk npuBneYeT CUHAMUMPOBAHHbIM kpeant Ha 500 mnH gonn. B Gnuxkanwee Bpewms.
[Cbonds]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lMpowedwum OHem

PbIHOK pybneBoro gomnra BCTyMUi B HOBYIO MOMOCY KoppeKkuuu. Beinyck
MockBa-39 B4Yepa notepsn B LeHe cpa3dy 40 6.M., ONyCTUBLUMCL HA YPOBEHb
JOoXoOoHOCTM  cepeauHbl  aekabps  (6,8%). Cpean HoBbix  hakTopoB,
CcnocobCTBYIOWMX MPOCEAaHWIo  pblHKa, BblleAwas B cepeavHe [OHA
UHOpMaUMs, KacawLlascs pasMeLlleHUss HOBOro Bbinycka MockBbl-44,
KOTOpoMy, aHanorm4Ho Bbinycky O®3 46020 ansa kpuBon rocbymar, CyxaeHo
cTaTb CamMbiM AfVHHBIM  BbilYCKOM Ha KPUBOW [OXOAHOCTM U HOBbIM
6eHumapkom. O6wmii 06bem amucenmn coctasut 20 mnpg pyb., Ha 8 despans
HameyeHO pa3mellieHre nepsbix 5 MApa Bbinycka.

YyTb MEHee MpayvHyl KapTUHY MOXHO HabnaaTh Ha pbiHKe rocbymar — 3aecb
JanbHUIM KOHEL, KPUBOW NMOKa OCTAaeTCH HMXKe MO AOXOAHOCTM YeM MECSYHbIN
Makcumym. HecMoTps Ha HaBuCLWIWMIA «4aMOKMOB Mey» pasmelueHni OP3 B
6nwkanwime Tpu Hedenu, CeKTOp YOEpXMBaeT Y3KUA Crnp3a K  PbIHKY
cyBepeHHbIX eBpoobnuraumi (~110 6.n.).

Mpogaxkn B KOPMOPaTMBHOM CEKTOPE HOCAT MEHEee OXECTOYEHHbLIN XapakTep.
MocKoMbKy MO OLUYLIEHUAM YYaCTHUKOB pblHKa, B TOM 4YuCle M HaWuMm, B
LefioM PbIHOYHBLIE LEHbl MOYTWM Hallynanu [AHO, NOMMYHBLIM BbIFMAAUT 1
XeraHue VHBECTOPOB MOKa BO3epXaTbCs OT Npodax Gymar.

PbIHOK eepoobauzauull

Treasuries 3aCTbinM HA MECTE B OXXMOAHWUM PELLEHMS MO CTaBKe OT 3acefdaHus
komuteta FOMC, KOTOpOe cerogHs B nocrnegHuii pas3 npoBepeT Anad
puHCNEH.

Mbl He oxupaem Hukakmx ctopnpusoB oT FOMC cerogHa u cuuTaem, 4To B
crny4yae noBblIlWEHUS CTaBkM Ha 25 6.n., goxogHocTb 10-neTHuMx n 30-neTHMX
UST cnocobHa CHM3UTBLCS, MOCKOMbKY MOBbLILEHVWE CTABKM YXXE 3alloXeHO B
pblHKE, a MOYTU 2-HedenbHbI GecnpepbiBHbLIA POCT AOXOAHOCTM Treasuries
OCTaBNsIET MECTO AJ1S1 KOPPEKLMN.

JeHexHbIl pbIHOK

CerogHs yTpoM CTaBKM JEHEXHOrO pbiHKa BHOBb Bbipocnu — overnight gns 1-
ro kpyra Haxogutcs Ha ypoBHe 8-9%. Hopmanusauus crtaBoK [oOrfmkHa
NPUIATUCL Ha KOHeL, 3TOM Hegenu, ogHako Bo3BpaT MBK k 3HaueHusim 1% noka
npeacTaBnsieTcst HAM ManoBEPOSTHLIM.

Topzosbie udeu
Mokynatb NMM3 (uenb — 101,0%).

Oepxatb 'M-TOU-3 (uenb nosbiweHa ao 101,7%), KOTK-1(10,77% Ha 8 mec.),
IOTK-2 (uenb 100,5%), MUNT-2 (uenb noHmxkeHa go — 104,0%), TpaHcmal
(uenb — 101,8%).

Bbinyck TaTtTenekom onpasgan Halwuv oxuaaHus, ueHa 6ymaru Beipocna Ha 60
6.1., pekoMeHJaumsa n3aMeHeHa Ha «npoJaBaTby.

B 6nuxaliwue OHU

CoBOKYMHOCTb (byHAAMEHTamnbHbIX U TEXHUYECKMX (DAKTOPOB MOKa OCTaeTCsl
He Ha CTOpoHe pybneBoro pbiHKa, a LEHOBOW POCT C Aekabps npoLunoro roga
YK€ KOMMEHCUPOBAH 2 HeAENSMWN PbIHOYHOM KOPPEKLIMU.

Mbl cuMTaem, 4TO, PbIHOYHbIE LeEHbl OMM3KM K FOKanbHbIM MUHUMYyMaMm W
BCKOpe nocnegyeT CMeHa TpeH4a, OAHaKo A0 MOSABMEHMS 3HaYUTENbHOro
NonoXuTenbHOro Tpurrepa (Hanpumep, CcHWxeHne ctaBok MBK) noka
pekomMeHAyeM OT MOKYMNOK AMUHHbLIX Ka4eCTBEHHbIX Bymar.

OcHoBHas urpa Ha BTOPUYHOM pbIHKE OyAeT cocpefoToYeHa B BbIXOASALLMX Ha
OMpXKy KOpMoOpaTUBHbLIX BbINyCKax, rge OCHOBHAsA 3adaya y4acTHUMKOB Oyaer
3aKknoYyaThCs B OLIEHKE afeKBaTHOM LOXOOHOCTU HOBbIX Oymar.

Anacmacus 3anecckas, zal_av@uralsib.ru

YPAANCUB
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3KOHOMMKA

PocT poxopnos cCTUMynmMpyeT po3HMUUYHbIE NpoaaMXu

YBenuyeHue rocpacxogoB npuBeno K POCTy A0XOAOB HaceneHwus. PocTt
[OXO[IOB HAaceneHuss HaMHOro orepexaeT TeMmbl pPocTa POCCUINCKOM
9KOHOMMKM, TMOCKOSbKY YBENUYMIIUChL couManbHble pacxodbl M Joxogbl
koMmnaHui. Kpome Toro, Oekabpb XapakTepusyeTcsl, Kak npaBuiio, CambiM
BbICOKMM TOBaApOOOBPOTOM PO3HUYHONW TOProBNU B CBA3W C AOMNOMHUTEMLHBIMU
JOXodaMy HaceneHuss W NpedHOBOroAHWM TMoBbILeHWeM cnpoca. Poct
[0X0[0B, B CBOK 0Yepedb, CTUMYNMPYET PO3HWUYHbIE MPOAAXU U UMMOPT. Mbl
nonaraem, 4to B Grivkanwem Gyayluem Takasi TeHOEHUMS] COXPaHUTCS.

B pekabpe 06eM po3HMYHOM TOproBnu Bbipoc Ha 18,2%, cpeAHss 3apnnata
- Ha 24% k Hos6pto 2005 r. Mo naHHBLIM PoccTaTa, B Aekabpe npolunoro roga
cpedHsss HOMWHanbHas 3apaboTHas nnata coctaBuna 11075 py6.,
yBenuuMBLINCE Ha 24% no cpaBHeHWo ¢ Hosibpem 2005 r. u Ha 24,9% no
cpaBHeHMO C pgekabpem 2004 r. B 2005 r. cpegHsss 3apaboTHass nnarta
Bblpocna Ha 23,6% u pgocturna 8 530 py6. O6Gbem pO3HUYHBIX MPOAaX B
aekabpe 2005 r. coctasun 759,6 mnpa py6., ysenmumsumch Ha 18,2% k HosOpto
2005 r. n Ha 14% k pekabpto 2004 r. PeanbHble pacnornaraemble [oXonbl
HaceneHus Bbipocnn Ha 39,6% no cpaBHeHuto ¢ Hosibpem 2005 r. u Ha 12,8% no
cpaBHeHuto ¢ aekabpem 2004 r. ToT xe nokasatens 3a 2005 r. Bbipoc Ha 8,8% no
cpaBHeHuto ¢ 2004 .

Bnadumup Tuxomupos, tih_vi@uralsib.ru
Hamanbsi Matioposa, mai_ng@uralsib.ru

FA3NPOM

CunbHble pe3ynbtartbl 3a 9 mecaues 2005 r.
no MC®O

Poct pacxopgoB Huxe pocta BbIpyuykun. Buepa [asnpom onyGnukosan
duHaHcoBble pe3ynbTtaThl 3a 9 mecsaueB 2005 r. no MCPO. Beipyyka koMnaHum
yBenuunnacb Ha 35% no cpaBHeHuto ¢ 9 mecsauamu 2004 r. n coctaBuna 32
MIpA4 AONI., YTO COOTBETCTBYET HalweMmy nporHody. [1o Temnam pocta oHa
onepeawna COBOKYMHbIE OMNepauMoHHbIE PAacXOAbl, KOTOpble BO3pocnu Ha 22%
0o 22,9 mnpa ponn. B pesynbtaTte nokasartens EBITDA Masnpoma yBenuunncs
Ha 55% c ypoBHsa 2004 r. n goctur 14,3 MnpAa [ONM., Kak Mbl U oXuganu, a
ynctas npubbinbk Beipocna Ha 72% [o 8,2 mnpa Jonn., NPEBLICUB Hall NPOrHO3
N OLEHKY PbIHKa.

PesynbTartbl 3a 9 mecsaues 2005 r. no MC®O
He3HaYMTeslbHO NPEeB30LUNIM HallM OXXUAAaHUA

OTyeT 0 NPUBLINAX, MAH ZON.

9M04 9MO5M Wam.3a 9MOSM Otnuume KoneceHcyc Otnuume
rog, % OT NPOrHo308 pbIHKa OT KOHCEHCyca,
YPANCWBa, % %
Bbipyuka 23664 32028 35 32074 0,1) 31531 1,6
EBITDA 9224 142717 55 14183 0,7 13726 40
Hopma EBITDA 39 45 44
Yuctas npubbinb 4778 8240 72 8024 3,0 7776 6,0
Hopwa uucmoii npu6sinu, % 0 2% 2% |

Memoyunuku: Masnpom, ouerka YPAJICUBa
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Bbiwie oXXuaaHuM, pacxoabl NOA KOHTPONeMm

OT4eT 0 NPUBLINAX M YObITKAX, MITH JONN.

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

et  11we05 Il ed Wam. 3akB., %

Wroro npopaxm 7260 9682 10203 5

3atpatbl Ha nepcoHan 971 1197 1122 (6)
AmopTu3auus 726 933 974 4

TpaHauTHble pacxoabl 871 893 1024 15

Hanoru, kpome Hanora Ha Npubbinb 605 736 699 (5)
MproBpeTerHbIi ra3 410 467 459 (2)
Martepuansi 631 546 612 12

PeMoHT 1 Texobenyxusan1e 267 448 356 (21)
OneKkTpo3Heprus 223 247 249 1

/3nepxku Ha NpoayKUMIO AN Nepenpoaaxu 272 121 272 125

CoumanbHble pacxob! 157 133 283 112

Pe3seps no naccveam n OTYNCNIEHNAM 57 - 180

Pe3seps Ha cnucanmre akTuBoB (659) - - -

Mpoune 550 748 1827 144

Wroro onepauvnoHHble pacxoabl 5081 6 468 6 547 1

OnepauyoHHas npubbinb 2179 3213 3656 14

Hopma onepayuoHHol npubbinu, % 30 33 36 -

YucTbiit hHaHCOBIN AoxoA (pacxoa) (73) (302) 194

[lonst uncToit Npnbbinu B 3aBUCUMBIX 0BLLECTBAX 47 168 220 31

[loxop OT MHBECTULMIA, AOCTYNHBIX ANS NPOAAXM 54 22 44 100

Mpu6binb A0 Hanora Ha NPUGLINGL U AONM MeHbIUMHCTBA 2207 3101 8423 172

Tloxoa (pacxop) no Hanory Ha NpuGbINbL (533) (909) 4127 (554)
OdhchekTnBHas CTaBKa Hanoroobnoxexns 24 29 (49)

Mpubbinb A0 AONM MEHbLIWHCTBA 1674 2192 6113 179

[ons MeHbLIMHCTBA (32) 15 50

Yucras npubbinb 1642 2177 6063 178

Hopma yucmoli npubbinu, % 23 22 59 -

EBITDA 2905 4146 4631 12

Hopma EBITDA, % 40 43 45 -

WUsm.3arog, %
M
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1
0
80
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265
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2695
2747
1979
1449
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766
703
437
339

1444
17135
6529
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142
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28
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4778
20
9224
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9M05 MW3m.3arop, %

32028
3458
3099
2811
2499
1785
1538
1309

787
393
416
180

2575
20850
11178

35
(108)
388
65
11524
3219
(28)
8305
65
8240
26
14277
45

35
13
15
2
26
23
2
71
12
(10)
23

78
22
il

173
(49)
72
(@72)

72

72

55

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KOduHa, udi_an@uralsib.ru

YENSABEMHCKUNA TPYEOMNPOKATHbLIA 3ABOA

Pesynbrartbl 3a 9 mecsaues 2005 r. no MC®O
coBnanu c pe3ynbtatramm no PCBY

Bo3MOXHOCTbL pocTa MpUOLINKM COXpaHseTcA. PesynbTathl YensbuHckoro
TpybonpokaTHoro 3aBoga 3a 9 mecsaueB 2005 r. no MC®O coenanu ¢ gaHHbIMA
no PCBY, Ha  KOTOpbIX MOCTpoeHa Hawa Mogenb. KomnaHus
NPOAEMOHCTPUPOBarna CpPaBHUTENBHO HU3KYHD peHTabenbHOCTb, HECMOTPS Ha
NO3UTUBHYKD AOMHAMMKy LEH Ha cTanb U TpyObl M peKopAaHyk npubbinb
MepBOypanbCcKoro HOBOTPYOHOro 3aBoga, AovepHer komnanum YTM3. Mol
cunTaeMm, 4To Hm3kasi Npubbinb He oTpaxaeT dyHOAMeHTanbHble NnokasaTenu
KOMMaHuM, a xopowme UHAHCOBble pe3ynbTaTthl  [lepBoypanbcKoro
HOBOTPYOHOro 3aBOfa MNPOAOMKaT OKasbiBaTb MO3UTUBHOE BMMSHWE Ha
KOHCONMMAMPOBAHHYI0 OTYETHOCTb NPEANpPUATHUSI.

CyliecTBEHHOE yBeNMUYeHNe NPUBLITN. YenaBuHckuii TpyBonpoKaTHBLIN 3aBOg
BYepa onyo6nukoBan pesynbtatel 3a 9 MecsaueB 2005 r. no MC®O.
KoHconuanpoBaHHas Bbipydka Bblpocria Ha 116% no cpaBHeHWO C MpoLbiM
rogom go 1,07 mnpa gonn., cebectommocTb yBenmumnnack Ha 99% v coctaBunia
833 mnH ponn. MNokasatens EBITDA Bbipoc B nath pa3 go 155 mnH gonn.,
Hopma EBITDA coctaBuna 14%, pocT Ha 8 n.n. No cpaBHEHUIO C pe3ynbTaTtamu
3a 9 mecsaueB 2004 r. B 1o e Bpems ynuctas npubbifib BbIpocra NpMMEPHO B
BOCeMb pa3 Ao 59 mnH gonn., npu peHtabensHocTM B 5% 1 pocTe nokasartens
Ha 4 n.n. no cpaBHeHWIO ¢ pe3ynbTatamu 3a 9 mecaues 2004 r.

MNemoyrurku: [a3npom, oueHka YPATICHba
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3ameTHoOe ynyuJiwieHue
Otyet o npubbinsx 3a IM05 no MCHO u PCEY, mnH pgonn.

9IMO04 9IMO05 WUam. 3arog, 9M05 PasH.,

MC®0 MC®0 % PCBY %

Bbipyuka 4949 1067,1 1156 1001,0 6,6
CebecTonmocTb peanusaLim (419,0) (833,3) 98,9  (7724) 79
Banosas npu6binb 75,8 2338 208,3 228,7 22
EBITDA 31,0 154,7 399,2 nla nla
OnepauvoHHas npubbinb 20,2 124,0 513,3 143,5 (13,6)
Mpu6binb Ao Hanoros 12,3 80,0 551,5 91,4  (12,5)
Hanor Ha npu6binb 4,7 (21,5) 353,3 (242) (11,3)
Yucras npubbinb 75 58,5 676,1 672 (13,0

MNemoyHuku: Yensburckull T3, ouerka YPATICUBa

PeHTabenbHOCTb COOTBETCTBYET
nokasartensam no PCBY

KnioueBble nokasarenu peHtabensHoctu, %

9IM04 9IMO5 WUam. 3arog, 9M05 PasH.,

MC®0 MC®0 % PCBY %

Hopwma BanoBoit npubbinu 15,3 219 6,6 22,8 0,9
Hopwma EBITDA 6,3 14,5 8,2 - -
Hopwma onepaLoHHoit npubbinu 41 11,6 75 14,3 2,7
Hopma npu6binu fo Hanoros 25 75 50 9,1 (1,6)
Hopwma uuctoit npubbinu 1,5 55 40 6,7 (1,2)

UemoyHuku: Yensiburckul TI13, oueHka YPAIICHbBa

Ha ponto MHT3 npuwnockb 75% OT KOHCONUAWPOBAHHOW YMCTOW MPUOLINK.
Ynyywenne  npubbinbHoCTM  YenabuHckoro  TpybonpokaTHOro  3aBoja
npousowno Gnarogaps 6onee  Bbicoko npubbinn  MepBOypanbcKoro
HOBOTpPYOHOro 3aesoga. B yacTtHocTu, unctas npubeine MNMHT3 coctasuna 75%
OT KOHCOMWAMPOBaHHOM NpubbInu rpynnel. Mel cuntaem, yto YTIM3 obnagaet
OrPOMHbIM MOTEHLManomM pocta npubbinu.

Bsayecnas CmonbsiHUHo8, smo_vb@uralsib.ru
Kupunn Yytiko, chu_ks@uralsib.ru

HoBonuneukumn MK

HJIMK, Bo3mo>xHO, npuobpen Antan-Kokc
u NpokonbeBCKyrosnb

HIMK cmoxeT pewutb npobnemy obecneyeHus cebs cbipbeM. BosmoxHoe
npnobpeteHne Antan-Kokca un TNpokonbeBckyrna nossonut Hosonuneukomy
MK yBenuuntb npubbINb, KOHCONUAMPOBaB MNpPMOLINM OT [o6bluM yrns wu
Npou3BoOACTBa Kokcytowerocs yrns. [poKonbeBCKyronb CMOXET NpPakTUyecku
nonHocTbo yaosneTsopuTb notpebHocTn HIIMK B Kokcytowemcs yrne, n torga
6usHec HJIMK crtaHeT ogHMM M3 cambiX BEpPTUKANbHO WMHTErpUPOBaHHbLIX B
oTpacnu. Kpome Toro, caenka, Ha Hall B3rnsA, He CrMLLIKOM Aoporasi.

Nucun Bbikynaet gonu Maxmyanosa B Antain-Kokce u MpokonbeBckyrne. Kak
coobualoT «BegomMocT» €O CCbITKOM Ha HeHasBaHHble UCTOYHWKKM, HITMK
3aknouun cgenky no nokynke y WckaHgepa Maxmyposa 90% akumn Antan-
Kokca n 90% akuun [MNpokonbeBckyrns noytn 3a 800 mnH gonn. Oetanwu
cOEenku, BKITOYas CTOMMOCTb 06enx KoMNaHui, HEN3BECTHbI.

Bsadecnas CmonbsiHUHo8, smo_vb@uralsib.ru
Kupunn Yytiko, chu_ks@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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CBEPBAHK

Yucras npubuins, 3a 2005 r. no PCBY HecKonbKoO
BbilUEe OXXMOAHUMN

Yucras I1pVI6bIJ1b pacTeT, poCT Aeno3UTOB 3ameansaeTcA. OI'IyGJ'IVIKOBaHHbIe
AaHHble 0 4yucTon npubbinu n kanutane Cb6epbaHka no mtoram 2005 r. He
npuHecnn 6Gonbwnx clopnpu3oB. Mbl  NOMNOXUTENBHO OLEHUMBAEM  pPOCT
peHTabenbHocTM 6aHka, HO MpoaHanuM3npyem €ero Mpu4YMHbl No3gHee, Koraa
OyneT obHapoaoBaHa nosHasi uHaHcoBasi oT4eTHocTb no PCBY 3a 2005 .

Yucrtasa npmbbinb yBenuuunacb Ha 50%. Buepa CBepbaHk o6bsBUN pasmep
yncTon npubbinm 1 kanutana 3a 2005 r. no PCBY. Yuctasa npubbine 6aHka
pocturna 2,3 mnpg gonn. (64,5 mnpg py6.), yBenunumBwuck Ha 50% no
cpaBHeHui0 ¢ ypoBHeM 2004 r. 1 npeBbiCMB Halw nporHo3 Ha 4%. Kanutan
6aHka coctaBun 8,8 Mnpa 4ONI., YTO COOTBETCTBYET HaLLEMY MPOrHo3y.

PocT KkpeguTOB Ha YpOBHE HAWMUX OXUAAHMW. CGepBaHk npogorkaeT
yBenuuMBaTb CBOW KpeauTHbIM noptdens. B 2005 r. ero pasmep Bblpoc Ao 67
mnpg gonn. (1 933 mnpa py6.) ¢ 48,8 mnpa gonn. B 2004 r., 4To coOTBETCTBYET
HawmMm nporHo3am. O6beM 4acTHbIX BKMNagoB BbIpoc A0 52 mnpa gonn.,
YBENUUMBLUMCH NLWb Ha 22% k ypoBHI0 2004 r. Mo gaHHbIM Ha 1 HoA6ps 2005
r. ponsa CbepbaHka B 0bLieM o6beme pybneBbix 6aHKOBCKUX BkNagoB B Poccun
cocTtasuna 59,7%.

YBenuyeHue YmcTtom npubsinm

U 3amepneHMe pocta 06beMOB YaCcTHbIX BKIapoB
Pesynbrarbl no PCBY 3a 2005 r., mnpg gonn.

2004 2005 U3m. 3aron, % 20050 Pasnuua, %
Yucras npubbinb 1,5 23 50,2 22 4,0
[enoautbl 42,7 52,1 221 55,5 6,2)
Kpeautbl 48,8 67,2 37,7 67,9 (1,0)
Kanuran 6,5 838 354 9,2 (3,9)

MemoyHuku: OaHHb e komnaHul, oueHka YPATICUBa

Bnadumup Casos, sav_vn@uralsib.ru
Mapusi lMTnom+ukosa, plo_my@uralsib.ru

NMUBOBAPEHHAS OTPACHb

PocT npoponxxaercs,
HO ero TemMmnbl 3ameanuIIMChb

PocTt PbIHKa CTUMYNUPYKOT NUBHbIE TUrAHTDbI. Mo Hawwum oueHkam, gons Poccusa B BbICLUEW nure
Bantukn — kpynHewiwero npov3soautens nuea B Poccun — B pocTe oTpacnu KpynHelitme pbIHKM nuBa, MAH rA, 2004
aocturna nodtn 60% no ntoram npotunoro roga. Ecnu He yuutbiBath BanTuky, )

i 266
pocT oTpacnu B 2005 r. coctasun 6kl Bcero 2,3%. Kirait |
MpousBoacTBo NUBa Bbipocno Ha 6,5% B 2005 r. CornacHo gaHHLIM PoccTara, CULA |235
B 2005 r. nponseoacTeo nNuBa B Poccumn yeBenmumnocs Ha 6,5% no cpaBHeHMIo ¢ : 1 o
NpOLUOroAHMM nokasatenem — go 89,2 mnH rm. Temnbl pocTa Npou3BOACTBa cpmans
3amepnmMnuce no cpaeHeHuto ¢ 2004 r., korda oHu cocTtaBunm  11,5%. Poccus 05 -39

3amegnexue O6yCJ'IOBJ'IeHO HacbllWeHNneM pblHKa U orpaHU4YeHnAaAMMN Ha peknamy ]

nuBea, BBeAeHHbIMK B koHLe 2004 r. — Hayane 2005 r. Bpasunus 84

Temnbl pocTta nuBOBapeHHoW oTpacnu 6yayT 3ameanatbcA. Poct Pocon 04 |
NPOU3BOACTBA MMBa HE3HAYUTENBHO NpPeBbICU Hally oueHKy (5%), caenaHHyo 4
B Hayane 2005 r., n nporHos pbiHKa (4-5%). B gonrocpoyHon nepcnektnse Mol fAnonus 65
oXuaaem 3ameaneHnss TemnoB pocta pbiHka A0 3-5%, KOTOpbIN rnaBHbIM 1
obpasoMm 6yneT NPOMCXOAWTbL 3a CYeT perMoHoB. B HacTosiliee Bpems BenukoBpuTaH
notpebneHme nuBa B Poccum CyllecTBEHHO pasnuyaeTcs OT pernoHa K I -:|56
pervoHy. MoTpebnexnve Ha gywy HaceneHuss B MockBe n CaHkt-INeTepbypre -
COOTBETCTBYET UMW [ae MNpeBbillaeT 3anagHOeBPONencKkuin ypoBeHb, Toraa
kak B 3ananHon Cu6buou n Ha NansHem BocToke 3TOT MokazaTens HAMHOrO

ﬁiﬂﬂﬂﬂﬁﬁ' mﬂiﬁiﬂ getika miﬂgucia
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HWXe cpeaHero ypoBHsl Mo Eepone u Poccuun. MoaTomy, Ha Haw B3rnsd, Ha
pervoHanbHbIX pbIHKaxX, PacrofiokeHHbIX K BOCTOKY OT Ypana, coxpaHsietcs
3aMeTHbIN NOTeHUMan pocTta noTpebneHus.

Poccuickuin NMBHOM PbIHOK — YeTBEpTbI B MuUpe. B 2005 r. poccuiicKui
PbIHOK MUBa BOLUEN B YETBEPKY BedylUMX B MUpe, onepeanB pbiHOK Bpasunnuum,
roe notpebneHne nuea coctaBuno 84 mnH rm B rog. Mel cuutaem, 4TO B
cpegHecpoyvHoln nepcnektuse (4epe3 3-5 net) B Poccum cpeaHuint ypoBeHb
notpebnenus nuea gocturHet 70 N Ha Aylwy HaceneHus. OTO O3Ha4vaeT, 4To
Poccus moxeT onepeamTb NO AaHHOMY nokasaTento [epMaHuio 1 BbINTW Ha
TpeTbe MeCTO B MMpe Mo obLieMy pa3Mepy pbiHKa.

Mapam Ubpazumos, ibr_my@uralsib.ru
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Mecuuea 0 Ko‘rupoaku Pewrvmr

KynoHHas ToproBbIit DVO1 Cnpen,
j CTaBKa! % m OGBEM‘ py6 MH S&P/M &

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

Ak 1070 11,00 01.n0H.06 01.0ex.08 345 110,30 || -0,40 11030000 110,25 @ 110,75 7,05 997 || 261 138
Anx-2 1500 11,00 01.¢pe.06 01.cpeB.10 488

Anxk-3 2250 9,40 15.anp.06 15.0k1.10 573 108,00 = 108,54

Anx-4 900 8,70 01.cpe.06 01.cpeB.12 731

Anxk-5 2200 7,35 15.anp.06 15.0kT.12 81,7

Anxk-6 2500 7,40 15.anp.06 15.mon.14 102,9

BTB-3 2000 14,00 22.¢be.06 22.¢be.06 08 100,69 0,17 1007 | 100,36 & 100,60 2,80 2,76 13,90 | 0,07 BBB-/Baa2 106
BTb-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 18 38,1 99,92 | -0,03 29975000 | 99,90 598 582 560 0,14 BBB-/Baa2 357
BTB-5 15000 6,20 27.anp.06 | 26.anp.07 17.0k1.13 15,0 939 99,50 | -0,17 43853099 99,30 & 100,00 | 6,79 623 | 112 BBB-/Baa2 -16
lasnpom-3 10 000 8,11 22.m0m1.06 18.71B.07 11,8 100,84 || -1,01 101704034 100,79 = 101,80 7,32 717 804 089 BBBaa2 A 20
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 49,1 104,58 | -043 30757968S | 104,60 = 104,80 7,02 7,86 | 345 BBBaa2 A 63
lasnpom-5 5000 7,58 11.anp.06 09.0k1.07 20,6 102,00 0,80 561395 76C | 100,71 101,79 6,41 743 155 BBBaa2 A -20
lasnpom-6 5000 6,95 09.¢pe.06 06.a8r.09 428 10042 || -0,38 50327008 | 100,41 100,80 6,93 692 299 BBBaa2 A 70
PXO-2 4000 7,75 07.10H.06 05.nex.07 22,5 106,77 4,77 4272040 101,55 | 104,00 3,95 726 || 1,81 B-ruAA+/Baa2 A -255
PXO-3 4000 8,33 07.n0H.06 02.nex.09 46,7 10525 | -0,10 104 357 467 10525 | 10549 6,87 791 | 333 B-ruAA+Baa2z A 52
PX0-4 10 000 6,59 15.110H.06 14.m01.07 16,7 BBB-/ruAA+/Baa2 | A

PXO-5 10 000 6,67 28.n011.06 23.5H8.09 36,3 BBB-/ruAA+/Baa2 | A

PX0-6 10 000 7,35 17.mai1.06 10.Hos1.10 58,2 101,01 || -0,31 131313948 100,91 101,30 722 728 || 3,88 B-ruAAt/Baa2z A 77
PXO-7 5000 7,55 17.mai1.06 07.Hos1.12 824 101,96 | -045 410791 01€ 101,81 102,25 7,31 740 || 517 B-ruAA+/Baa2z A 60
THM 1000 8,90 10.mai.06 10.mai.06 33 100,26 = 100,90 B+
®CKESC 5000 8,80 20.10H.06 18.aex.07 229 10341 || -0,04 3359859 103,21 103,40 6,95 851 | 172 BtiruA+ | A 48
®CK ESC-2 7000 8,25 27.mioH.06 22.mo0H.10 535 103,90 | -0,30 206 988435 | 10390 = 104,04 733 794 | 367 BtiruA+ | A 84
®CK ESC-3 7000 7,10 16.110H.06 12.nex.08 349 BtfruA+ | A
Cbipbe

Wrepa 1200 9,75 07.n0H.06 07.nex.07 225 100,56 || -0,15 1771934 100,48 | 100,60 9,62 9,70 || 1,60 312
Jlykoitn 6000 7,25 23.mait.06 | 20.H0s.07 | 17.H0s1.09 22,0 46,2 101,33 || -0,20 27608 561 | 101,31 101,74 || 6,55 6,96 715 322 | BBfuAA/Bal A 63
Hosarak 1000 9,40 01.110H.06 30.Ho1.06 10,1

MonumeTann 750 17,00 21.map.06 21.map.06 1,7 102,47 C-
PyccHedtb 7000 9,25 16.m0H.06 | 12.0ex.08 | 10.;ex.10 349 59,2 100,35 || -0,09 366013967 | 100,30 = 100,40 /= 9,31 922 | 238 360
CY3K-2 1000 11,00 16.c0eB.06 | 16.peB.06 = 15.cbeB.07 0,6 12,7 30058500 100,00 & 100,10 c
TaTtHedTb-3 1500 12,00 01.n0m1.06 01.n0m1.06 51 102,30 103,00 B- A

THK-5 3000 15,00 29.mai1.06 28.H051.06 10,1 BBBa2 A
YamyptHethTnp 1500 9,50 01.map.06 | 01.nex.06 = 01.map.08 10,2 254 99,85 0,05 101489465 99,20 99,80 | 10,01 932 951 074 283
MeTannyprus

Maup 500 03.anp.07 14,3 100,01 || -0,01 300015/| 100,01 101,00

Meuen-T 3000 11,75 16.0H.06 | 16.10H.068 | 12.10H.09 46 41,0 101,40 || -0,16 507000/ 101,35 @ 10156 | 7,99 7,80 11,59 | 0,36 B-| 491
Meuen-Cl’ 2000 10,69 25.mait.06 | 30.mait.06 = 22.Hos.07 4,0 22,0 100,85 @ 100,95

HCMM3 1000 12,10 22.mait.06 | 22.mait.06 = 19.mai1.08 37 28,0

PycAn®un-2 5000 8,00 20.mait.06 20.mait.07 15,8 35385000 100,80 @ 101,12 NR
PycAn®un-3 6000 7,20 21.map.06 21.ceH.08 322 99,93 0,00 30346849€ 99,80 99,99 7,36 7211 229 NR ' 205
Cesepcrans 3000 8,10 29.1i0H.06 28.1i0H.07 171 101,80 B+/ruA+/B1 = A-

TYM-2 1000 11,00 02.n0H.06 02.pex.07 224 100,40

Xaitnenp long 750 12,00 05.anp.06 04.0x1.06 02.anp.08 8,2 26,4 100,40 101,20

TeNeKOMMYHMKauun

BonraTen 1000 13,00 21.¢be.06 21.¢be.06 0,7 100,20 | -0,20 48096 100,30 | 100,39 9,87 944 1297 | 0,06 B+fruA+ | B+ & 814
BonraTen-2 3000 8,20 06.110H.06 02.0ex.08 30.Ho1.10 34,6 58,8 B+/ruA+ | B+
BonraTen-3 2300 8,50 06.110H.06 30.Ho1.10 58,8 B+/ruA+ | B+
BbiMnenkom 3000 9,90 16.mai.06 16.mai.06 35 100,55 || -0,51 8044/ 100555 @ 100,90 8,02 780 985 028 BBB1 A- 502
[anbcesab 1000 13,00 17.mai.06 15.Ho4.06 9,6 103,80 104,40 B-
MrTC-4 1500 10,00 26.anp.06 = 26.anp.06 = 22.anp.08 29 39,3 100,17 = 101,18 BB-/ruAA- | B+
MrTC-5 1500 8,30 30.mait.06 | 29.mait.07 = 25.mait.10 16,1 52,5 101,99 0,04 4080 100,95 & 102,00 6,81 814 123 BB-/ruAA- | B+ -8
Meradbox 1500 11,50 07.n0H.06 07.n0H.06 43 101,55 | -0,35 2031000 102,15 7,01 6,86 11,32 034 B+fruA+/B2 | B+ 395
Meradboh-2 1500 9,28 12.anp.06 11.anp.07 14,5 102,14 || -0,06 2247000 101,85 @ 102,50 7,49 9,09 | 1,110 B+/ruA+/B2 = B+ 53
Meradpoh-3 3000 9,25 18.anp.06 15.anp.08 269 103,01 || -044 186718338 102,75 = 103,30 7,88 898 | 196 B+/ruA+/B2 | B+ 165
C-3Ten-2 1500 7,50 05.anp.06 03.01.07 204 99,70 | -0,15 4985 101,00 7,99 752 1,09 B+ruA+ | B 143
C-3Ten-3 1500 9,25 02.map.06 | 28.4eB.08 = 24.de.11 253 61,7 20500000 102,20 @ 103,05 B+ruA+ | B
CubupbTen-3 1530 14,50 14.mo0n.06 14.mon.06 55 103,11 103,50 B
CubupbTen-4 2000 12,50 06.nt0r1.06 05.n0m.07 174 106,08 | -0,27 21282122 10333 @ 106,70 8,06 11,78 | 1,33 B/l 128
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 272 102,90 0,20 1029 101,80 = 102,80 7,90 894 | 198 B/l 169
CubupbTen-6 2000 7,85 23.map.06 | 23.ceH.08 = 16.cen.10 322 56,3 99,70 | -0,05 2991000 99,00 99,70 || 8,110 787 225 Bl 277
CMAPTC-2 500 15,00 26.M0H.06 | 26.mi0H.06 | 26.110H.07 49 171 100,07 || -0,65 153105 100,50 | 101,00 | 1525 11,76 | 14,61 14,99 | 035 B-1 1214
CMAPTC-3 1000 14,10 04.anp.06 | 06.0kT.06 | 29.ceH.08 83 446 100,76 0,22 2553369 100,61 101,25 || 13,06 12,17/ 1399 | 0,60 B- | 737
TatTenexov 600 11,75 09.¢pe.06 06.mai.07 154 104,00 | -045 624000/ 103,60 @ 104,50 8,82 11,30 | 1,14 192
YpCW-6 3000 14,25 18.10n.06 18.10n.06 56 103,10 || -0,25 2062013 103,10 = 103,17 743 729 1382 045 B+ B+ 427
YpCh-4 3000 9,99 04.mai1.06 01.Hos.07 213 103,77 || -0,19 7315625 103,65 @ 103,70 7,78 9,63 | 160 B+ B+ 122
YpCW-5 2000 9,19 20.anp.06 17.anp.08 269 102,70 103,10 B+ B+

YpCU cep06 2000 8,20 25.mait.06 | 20.H0s.08 | 17.Hos.11 34,2 70,6 B+ B+
Lientpten-3 2000 12,35 17.map.06 15.ceH.06 7,6 102,60 || -0,22 8721000 102,61 102,75 8,12 7,64 12,04 | 0,59 B-uBBB- | B 322
Lientpten-4 5623 13,80 17.¢eB.06 21.a8r.09 433 116,37 | -0,34 35542155 11620 = 116,50 8,56 11,86 | 3,20 B-uBBB- | B 234
LleHTenerpad: 500 16,00 21.cbeB.06 22.a8r.06 6,8 102,01 104,89 C

IOTK 1500 14,24 16.map.06 14.ceH.06 7,6 102,11 || -0,14 102110 102,12 | 102,90 10,87 = 10,09 13,95 | 0,57 | (C+/ruBB/Caal | B-/ 601
0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.cdbeB.07 0,3 124 CCC+/ruBB/Caal | B-

OTK-3 3500 12,30 08.anp.06 | 14.anp.06 10.0k.09 25 45,0 100,19 || -0,06 35987197 100,20 | 100,34 || 1042 996 1228 | 0,19 C+ruBB/Caal = B-/| 759
t0TK-4 5000 10,50 15.map.06 09.aex.09 47,0 CCC+/ruBB/Caal | B-
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 23.mait.06 20.Ho1.07 22,0 103,00 A-
BanTumop-2 800 11,65 18.man.06 | 16.H0s.06 = 15.mait.08 9,7 279 101,00 | -0,35 57812400 100,75 | 101,24 || 10,52 10,05 11,53 || 0,72 C+ 328
BBA-1 1500 8,75 11.anp.06 11.anp.06 24 20148000 ' 100,60 @ 100,90 B+/ruA+/B3 | B+

BBA-2 3000 9,00 21.m0H.06 15.8ex.10 59,3 B+/ruA+/B3 | B+
WHTepbpto 2500 13,00 14.¢eB.06 15.aBr.06 6,6 102,75 | 103,30 A-
KpBocTok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 08 13,0 102,46 | -0,23 122673021 102,40 = 102,80 | -2047 9,23 11,22 | 0,98 B/ 222
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PbIHOK py6neBbix obnuvraumi

KynoHHas ToproBbIit DVO1 Cnpen,
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KOPMOPATUBHbIE OBNTUrALIUN (MPOOOIMKEHUE)

Kpucrann 500 12,00 09.¢pe.06 08.cpe.07 12,5 14743095 102,00 @ 103,00 B-
MukosiH 1000 13,50 19.map.06 18.ceH.06 77 102,05 = 103,27 C+
Hupah-2 1000 10,80 17.mai.06 16.mai.07 15,7 102,25 = 102,75 C
Hytpurek 1200 12,00 14.map.06 = 13.0H.06 = 09.10H.09 45 40,9 100,28 || -0,02 3209000 10025 | 100,37 | 11,66 11,03 1197 | 033 B/l 859
oro-3 1100 15,50 22.anp.06 | 28.anp.06 | 22.anp.07 29 14,9 101,12 0,23 5836615 101,08 & 101,39 | 10,71 | 14,68 @ 10,15 1533 @ 0,85 C+ | 799
OCT-2 1000 13,60 11.Man.06 = 11.man.06 = 08.mai.08 34 27,6 100,25 0,15 3303208 9995 & 100,40 | 12,85 12,291 1357 | 025 C+ 986
OvakoBo-2 1500 8,50 16.map.06 11.cen.08 318 99,37 | -0,18 42156547 | 99,27 99,50 9,04 855 184 B-/ 315
MapHac 500 12,75 15.map.06 15.map.06 15 100,34 || -0,11 4037054¢ 100,20 | 100,50 10,16 974 1271 0N C+ | 797
nnT-1 1000 12,00 30.map.06 28.ceH.06 8,0 102,00 || -047 989401/ 102,00 = 102,25 8,97 846 11,76 | 0,62 C/| 356
nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 79 383 103,90 0,13 519500/ 10346 = 103,80 | 8,10 760 1372 062 C 282
MpaimfoH 1000 12,50 10.ceB.06 10.Hos1.06 9,5 96,00 = 100,30 C+
felol(0] 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 14 73 100,32 0,32 597 08148 | 100,20 6,58 7,56 721 797 056 C- 303
J0KO-2 1500 10,50 28.mon.06 | 26.51B.07 | 22.51B.10 12,0 48,4 C-
cepBuc

[Jletckuit Mup 1150 8,50 08.cpe.06 29.5HB.15 109,5 100,23 = 101,40

[x3Cu-2 1200 13,00 06.mo0H.06 | 26.0ek.06 = 04.nex.07 11,0 224 102,89 || -0,36 62217508 | 10295 @ 103,15 | 9,61 917 1263 083 C+ | 246
EBpocepsuc 1500 14,00 21.map.06 19.4ex.06 18.4ex.07 10,8 229

EBpoceTb 1000 16,33 25.anp.06 25.anp.06 28 101,34 0,06 4655493 101,15 | 101,30 1040 = 10,01 16,11 | 0,22 745
WHkom-Naga 700 17,00 23.peB.06 | 14.0ex.06 | 22.H0s.07 10,6 22,0 104,00 = 106,49 c
NctNaitk-2 3000 11,59 25.mait.06 | 23.H0s.06 = 22.mail.08 99 28,1 100,84 0,06 86052 13¢ | 100,76 | 100,99 || 10,72 1025 1149 | 073 B-ruBBB- | NR| 349
Koneiika 1200 9,75 21.map.06 19.1ex.06 17 .moH.08 10,8 29,0 B-/ruBBB B
Martut 2000 9,34 24.mait.06 19.Hos1.08 34,1 101,05 = 102,75

Mapta-®uHaHc 700 14,84 25.mait.06 | 25.mait.06 = 22.mait.08 38 28,1 105,60 = 105,85

MapTa-®OuHaHc-2 1000 11,75 07.moH.06 | 07.mo0H.07 | 06.8ek.09 16,4 46,9 100,01 0,00 15501750 99,65 99,99 || 12,06 11,75 | 1,15 521
MuP 1000 9,89 27.moH.06 | 27.nek.06 = 27.nex.07 11,0 232 100,20 0,03 1002008 100,12 | 100,25 || 9,87 956 987 081 271
MMK-TpaHcmHaHc 650 11,50 13.m0n.06 | 16.518.07 | 10.10n.08 "7 297 100,55 | -045 20366 100 | 100,55 11,00 10,64 1144 | 085 390
MepekpecTok 1500 8,81 11.mon.06 | 11.mon.06 = 08.10n.08 54 29,7 100,25 || -0,60 8020000 100,20 | 100,35 & 837 819 879 041 B/l 523
MsTepoyka 1500 11,45 17.main.06 12.main.10 52,1 100,00 B+
MNsTepoyka-2 3000 9,30 20.10H.06 14.nex.10 59,3 103,02 || -0,32 31083592 103,00 & 103,25 8,71 9,03 | 383 B+ | 229
Pasrynsii 1000 14,00 05.1t0H.06 05.1t0H.06 42 101,06 | -0,05 266790/ 100,80 = 101,00 10,96 = 10,59 13,85 = 0,32 C- 790
Pocuntep-2 400 10,00 05.anp.06 02.nt0m1.08 295 99,95 0,45 708655 99,00 @ 100,00 10,40 10,01 | 1,97 C|| 463
PocuHTtep-3 1000 11,00 03.map.06 01.ceH.06 27.a8r.10 71 55,7 C
t0Taitp 1000 10,65 24.mait.06 22.Hos1.06 99 10034 507 100,20 | 100,35

CTPOUTENLCTBO

AnamaHt 500 14,10 08.0H.06 | 08.M0H.06 | 05.110H.08 43 28,6 102,50 = 103,50 B-
TnMocCtpoii 2000 13,00 24.¢eB.06 | 27.Mait.06 | 27.mai1.07 39 16,1 100,65 @ 100,85

NenCreyCMY 1000 15,50 27.anp.06 | 27.anp.06 = 22.anp.10 29 514 100,47 0,03 14217887 100,52 | 100,69 || 13,60 1295 1543 | 022 1064
nce 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 17 26,0 100,45 0,14 303359 | 10045 @ 100,59 | 10,75 10,29 1394 | 0,14 C+ 839
Mupakc Mpynr 1000 12,50 21.¢eB.06 | 22.ar.06 19.a8r.08 6,8 31,1 101,30 || -0,10 5065000 101,00 = 101,45 10,27 | 11,07 953 12,34 | 2,08 B-| 563
MNUK-5 1120 13,00 21.¢peB.06 | 23.mait.06 | 20.mai1.08 38 28,0 100,35 | -0,05 16868824 100,36 = 10044 || 12,34 11,55 1295 | 028 C 932
CrpoiiTpaHcra: 3000 9,60 28.10H.06 25.m0H.08 29,2 101,20 | -0,21 7084/ 101,20 = 101,60 9,23 949 | 2,04 342
CY-155 1500 14,00 30.map.06 | 30.map.06 = 30.map.07 2,0 14,1 100,02 | -0,28 105021 100,10 | 100,30 || 14,51 13,701 14,00 | 0,14 C+ | 1200
3HepreTMka

BalukvpaH-2 500 9,50 23.¢beB.06 22.¢pes.07 12,9 101,75 B
JleHaHeprc 3000 10,25 20.anp.06 19.anp.07 14,8 101,60 | -0,07 5212080 10150 = 101,72 9,01 10,09 | 1,10 B-| 206
CsepandH 500 10,50 02.map.06 01.map.07 132 C
TaTaHeprc 1500 9,65 16.map.06 13.map.08 258 102,20 | -1,30 82345000 103,50 8,66 944 | 185 238
FAkyTckaHeprc 400 14,00 02.map.06 31.aer.06 71 C+
Xumusa

Kyitbbiesasol 600 8,90 16.map.06 = 16.map.06 = 15.40H.06 15 45 100,10 || -0,12 3008000 100,00 | 100,15 827 799 889 012 B-| 607
HUKOCXUM 1000 14,00 15.110H.06 14.nex.06 10,6 101,58 || -0,14 299661/ 101,16 = 101,59 12,35 | 11,79 13,78 | 0,77 BB C/| 520
HKHX-3 2000 8,00 02.map.06 01.cen.07 19,3 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 385 749 10595 = 106,55 B
Canasar-2 3000 10,00 16.mai.06 10.Ho51.09 46,0 105,70 || -0,29 2018945 10570 = 106,00 8,38 946 | 318 B+ | 206
MaLUHOCTPOEHME

BKM-®uHaHc 1000 10,25 07.moH.06 | 27.0ek.06 | 04.10H.08 11,0 285 100,90 = 101,15

IT-ToL-2 1500 12,50 22.m0H.06 22.m0H.06 48 101,20 0,20 15180 101,00 = 101,15 9,46 920 12,35 | 0,37 C/| 636
IT-ToU-3 1500 12,04 21.anp.06 | 20.0kT.06 | 18.anp.08 838 27,0 101,09 0,10 69754350 101,00 = 101,15 | 10,65 10,08 1191 | 065 C/| 439
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 56,3 100,75 || -0,07 16822750 100,67 | 100,85 8,72 867 | 363 B/l 226
Mur 1000 10,50 07.m0H.06 | 06.10H.07 | 03.10H.09 16,4 40,7 99,98 0,47 14266958 99,53 | 100,00 || 10,77 10,50 | 1,17 391
OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢e.09 71 374 103,31 105,00 CCC+/ruBB | B-

nm3 1200 9,70 25.anp.06 | 25.m0n.06 | 21.m0n.09 59 423 100,35 0,15 120133351 100,37 = 100,64 /= 9,25 893 967 044 B-| 607
MpomTpakTof 1500 10,70 06.m01.06 | 13.0n.06 | 03.1011.08 55 295 100,12 || -0,16 16013001 100,05 | 100,30 || 10,66 10,34 10,69 | 041 751
CanioT3H 3000 10,15 27.moH.06 | 26.0ek.06 = 25.nex.07 11,0 231 100,01 100,25

CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 19 26,1 100,55 @ 100,64

TB3 750 14,60 10.anp.06 10.0kT.06 84 103,60 B-
TpaHcmaly 1500 14,00 01.m0H.06 = 01.10H.06 01.0ex.07 41 22,3 101,35 101,50

YB3 2000 13,36 04.anp.06 | 08.0kT.06 | 30.ceH.08 84 325 102,89 || -0,02 31795103 102,80 | 103,00 & 882 829 12,98 | 0,65 Bl 305
YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 204 57,0 100,30 || -0,04 16046 000 100,19 | 100,40 | 9,35 932 | 146 B/l 273
aBTONpoM

ABTOBA3-2 3000 9,20 15.0eB.06 | 14.coeB.07 13.aBr.08 12,7 309 101,70 | -0,14 906 183/ 101,65 = 101,70 | 7,60 9,05 096 B 56
ABTOBA3-3 5000 9,70 27.moH.06 | 27.m0H.06 | 22.m0H.10 49 53,5 100,80 0,00 103 434 65¢ 100,80 = 100,84 | 7,77 760 962 038 Bl 466
MxABTO 1000 10,70 15.map.06 14.map.07 13,6 99,41 0,06 2117345 99,36 99,79 12,84 10,76 | 0,95 C- 588
KamA3 1200 6,00 12.mai1.06 11.Hos1.06 9,5 c
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 | 17.cen.10 323 56,4 100,00 || -0,35 66324600 100,00 | 100,20 | 856 845 225 C 322
PycAsTo6®UH 500 14,00 22.mait.06 22.mait.06 37 101,09 | -0,06 26013101 100,80 @ 101,30 1041 @ 10,06 13,85 = 0,29 C/| 740
COK-AsTO 1100 12,60 27.anp.06 | 27.anp.06 = 24.anp.08 29 272 99,75 0,20 997 500 99,55 99,75 | 13,93 1325 1263 | 022 1098
CC-AsTO 1500 11,25 27.mon.06 | 25.51B.07 | 21.51B.10 12,0 48,4 103,00 = 104,00 B
NpoM3BOACTBO

ALIBK 500 13,50 09.map.06 07.ceH.06 73 101,40 = 102,40 B-
ALIBK-NHBecT-2 500 11,80 21.¢peB.06 | 21.H0s.06 | 20.mai1.08 9,8 28,0 100,50 || -0,90 1005 000 102,00 || 11,61 10,88 11,74 | 0,71 B-| 441
Bonra 1500 12,00 14.map.06 13.map.07 13,6 101,40 0,08 87204/ 101,01 101,70 10,89 11,83 | 0,99 B/ 391
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rOToK 550 12,50 06.1t0H.06 06.1t0H.06 42 100,20 C-
rOTOK-2 1500 9,90 22.moH.06 | 23.M0H.06 | 18.110H.09 48 412 C-
JIOMO-2 700 14,20 11.mo0n.06 11.mo0n.06 54 101,20 || -0,21 633500/ 101,06 = 101,35 11,63 | 1127 14,03 | 041 D+ 848
OMK 3000 9,20 08.1t0H.06 12.10H.08 2838 102,31 || -0,19 5422675 102,11 102,59 8,26 899 | 207 236
PockoHTpaKT 700 11,70 07.map.06 | 05.ceH.06 = 04.cen.07 73 194 100,10 0,00 50051/ 99,83 = 100,20 | 12,01 1214 | 11,32 1169 | 132 C+ | 548
PycTekctune 500 18,80 14.map.06 12.ceH.06 75 103,57 || -0,50 664 890/ 103,80 = 104,00 1291 | 11,75 18,15 | 0,56 C- 813
PycTexctunb-2 1000 14,30 09.map.06 = 09.map.06 05.map.09 1,3 37,7 99,91 100,30 C-
PycTexctunb-2 1200 12,00 25.anp.06 01.Ho1.07 20.0k1.09 21,3 453 98,40 99,40 C-
CanasatCrekno 750 11,60 28.map.06 | 26.ceH.06 = 25.map.08 8,0 26,2 103,71 || -0,69 33 259 191 104,28 || 5,80 9,87 551 11,19 | 1,86 360
CanasatCrekno-2 1200 9,28 03.mait.06 31.0k1.07 28.0k1.09 21,3 456 100,40

Cgo6Cokon 600 13,55 25.mait.06 | 25.mait.06 = 22.Hos.07 38 22,0 100,70 || -0,05 2165050 | 100,70 11,40 10,98 1346 | 029 837
C3MK 300 13,90 13.1011.06 13.1011.06 55 100,00 | 100,50 C

TMK 2000 10,30 20.anp.06 20.0T.06 838 101,44 | -0,15 3954040 101,37 = 101,60 8,33 796 10,15 0,67 B- 207
TMK-2 3000 11,09 28.map.06 | 27.map.07 = 24.map.09 14,0 383 102,40 || -0,02 2062272 10220 | 102,55 & 815 10,83 | 1,06 B- 118
ytn3 3000 9,50 21.moH.06 | 18.M0H.08 | 16.10H.10 29,0 533 102,57 1,51 61419103 102,30 | 102,75 | 845 926 | 207 259
ATX 1000 12,00 25.anp.06 = 24.0kT.06 21.0k1.08 89 332 100,00 || -0,04 10197 184 100,01 100,20 || 12,30 11,63 12,00 | 065 C+ 589
¢huHaHCh!

AbconioT 500 11,50 21.anp.06 21.anp.06 27 100,50 = 100,77

Axbapc 500 8,80 05.anp.06 05.anp.06 22 100,50 5025000 10045 @ 10148 594 580 876 017 330
BUH 1000 14,00 13.anp.06 13.anp.06 24 B-/ruBBB-

[a3baHk 750 11,00 23.mait.06 | 21.H0s.06 = 25.H0s.08 9,8 343 30000000 100,10 ' 100,25

3eHut 1000 8,50 24.map.06 | 24.map.06 = 24.map.07 18 139 100,20 | -0,05 5010000 100,15 | 100,30 = 7,10 690 848 0,14 473
MmnakchaHk 1000 10,23 21.anp.06 | 21.anp.06 | 20.anp.08 27 27,0 10041 || -0,15 5030740 100,35 | 100,40 = 838 812 10,19 | 021 B-/B1 544
KT duHaHc 2000 10,50 17 .moH.06 22.0ex.06 18.1ex.08 10,9 35,1 CCC/-
Macrepbatk-z 1000 12,75 26.mait.06 | 26.mait.06 = 23.mait.08 39 28,1 100,00 || -0,70 1000 100,30 | 100,65 || 13,00 1246 1275 029 997
MWA-2 1000 9,50 07.beB.06 | 06.cbeB.07 09.a8r.08 124 30,7

MKB 500 11,50 26.anp.06 = 26.anp.06 = 25.anp.07 29 15,0 100,32 || -0,05 344089/ 100,30 = 100,40 | 10,49 10,091 1146 | 0,21 B1 754
MMB-1 1000 8,30 14.¢eB.06 13.ceB.07 12,6 BB

MOWA 1500 9,00 21.moH.06 | 21.moH.06 | 21.nex.10 47 59,5

leTpokom 1000 15,00 16.map.06 16.map.06 1,5 101,70 B/ruA/Ba3

PocGahk 3000 9,25 13.00eB.06 | 14.oeB.07 = 15.cbeB.09 12,7 371 101,65 = 101,85 B-/ruBBB-/Ba3

PCXBaHk 3000 7,50 08.map.06 06.0ex.06 04.110H.08 10,3 28,5 Baa2

PTK ns-4 2250 9,69 11.anp.06 = 11.anp.06 |  08.amp.08 24 26,6 100,43 0,23 854 100,15 | 10043 | 7,45 723 965 0,19 B-| 468
PycCranp-2 1000 14,00 14.10H.06 14.10H.06 45 102,05 0,00 28294384 101,87 @ 102,55 8,39 818 13,72 | 0,35 = B+/ruA+/Ba2 531
PycCrahp-3 2000 8,40 22.¢eB.06 | 01.ceH.06 22.ar.07 71 19,0 100,08 || -0,40 10153143 100,00 | 100,95 || 11,51 10,84 839 | 053 | Bt/ruA+/Ba2 715
PycCranp-4 3000 8,99 02.map.06 | 02.map.06 = 03.map.08 1,0 254 100,00 || -0,10 12355000 100,00 = 100,24 || 9,01 866 899 | 0,08  Bt/ruA+/Ba2 710
PycCraHg-5 5000 7,60 16.map.06 = 15.map.07 09.ceH.10 13,6 56,1 99,70 100,25 B+/ruA+/Ba2

XKo-2 3000 8,50 16.man.06 = 16.man.06 = 11.man.10 35 52,1 99,89 0,08 60 509 430 100,00 | 9,01 873 851 027 B-/Ba3 600
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bBawkoptoctax-4 500 8,02 16.map.06 13.ceH.07 19,7 101,40 0,21 30421014 101,70 721 791 147 BB-/Ba1 56
Bonr o6n 600 13,00 15.10H.06 11.10H.09 40,9 109,50 0,00 164 250 109,50 7,32 11,87 2,21 107
Bonr 06n-2 700 6,48 22.110H.06 17 .moH.10 53,3

BopoHex 061-2 500 13,00 16.10H.06 18.M10H.09 412 114,05 114,59

VipkyT 06n 800 10,50 20.110n.06 22.m0n.07 17,9 102,85 103,05 B+

VipkyT 06n-2 1050 10,00 07.map.06 07.ceH.06 73 101,90 0,00 3301560 = 101,75 102,00 6,92 = 6,62 9,81 0,57 B+ | 233
Vipk 06n31-1 1500 10,00 23.map.06 17.0ex.09 472 104,65 B+

Vipk 06n31-2 900 8,50 26.anp.06 23.0kT.08 33,2 10142 -0,25 1014 10142 101,94 7,38 8,38 1,54 B+ 119
Komu-5 500 14,00 24.map.06 24.pex.07 23,1 110,51 111,60 -/Ba3

Komu-6 700 14,00 14.anp.06 14.0k1.10 57,3 118,00 119,50 -/Ba3
Komu-7 1000 12,00 23.mait.06 22.Hos.13 95,1 110,08 | -0,42 715510 | 110,10 111,50 7,77 10,90 5,54 -/Ba3 108
Komu-8 1000 9,00 06.map.06 03.aex.15 119,8 97,00 100,70 -/Ba3
Koctpom 06n-4 800 13,00 14.map.06 11.map.08 257 107,90  -0,23 4412998 = 107,80 108,50 7,74 12,05 191 144
KpacHosipck-4 630 12,50 26.anp.06 27.0k1.06 9,0 103,87 104,02

Kpac kpait-3 3000 7,00 05.anp.06 01.0kT.08 32,5 99,35 0,00 9935993 99,35 99,45 7,23 7,05 1,90 139
KpacHog kpait 605 10,50 16.mai1.06 15.main.07 15,7 103,55 103,85 B+/ruA+

JleH 06n-2 800 14,01 14.1m0H.06 08.aex.10 59,1 123,95 127,00 B+/ruA+

JleH 06n-3 1300 13,50 16.110H.06 05.nex.14 107,7 128,00 = -3,20 140 800 | 130,00 133,00 8,05 10,55 7,07 B+/ruA+ 138
Mocksa-32 4000 10,00 25.¢beB.06 25.mait.06 38 101,57 = -0,08 1422017 | 101,57 101,77 503 @ 485 9,85 0,30 BBB-/Baa3| 201
Mocksa-35 4000 10,00 18.map.06 18.110H.06 46 101,88 == -0,06 22113085 | 101,88 101,99 507 @ 492 9,82 0,37 BBB-/Baa3 199
Mocksa-37 4000 10,00 23.map.06 23.ceH.06 79 103,17 103,35 BBB-/Baa3
Mocksa-27 4000 15,00 20.map.06 20.nex.06 10,8 108,65 = -0,03 76443967 = 108,65 109,10 507 @ 476 13,81 0,88 BBB-/Baa3 = -205
Mocksa-31 5000 10,00 20.¢peB.06 20.mait.07 15,8 104,51 105,45 BBB-/Baa3
Mocksa-42 3000 10,00 13.deB.06 13.a8r.07 18,7 106,00 BBB-/Baa3
Mocksa-40 5000 10,00 26.anp.06 26.0k1.07 211 107,19 | -0,11 61399504 = 106,00 107,20 575 9,33 1,64 BBB-/Baa3 -83
Mocksa-43 5000 10,00 17.deB.06 17.mait.08 279 103,08 109,14 BBB-/Baa3
Mocksa-29 5000 10,00 05.1t0H.06 05.10H.08 28,6 108,20 109,28 BBB-/Baa3
Mocksa-36 3900 10,00 16.110H.06 16.nex.08 35,0 109,81 BBB-/Baa3
Mocksa-47 5000 10,00 28.anp.06 28.anp.09 39,5 109,80 110,74 BBB-/Baa3
Mocksa-41 5000 10,00 30.1i0n.06 30.mi0n.10 54,7 BBB-/Baa3
Mocksa-38 5000 10,00 26.110H.06 26.nex.10 59,7 11443 1,12 34347500 @ 11425 115,35 6,62 8,74 4,36 BBB-/Baa3 21
Mocksa-39 4800 10,00 21.m0n.06 21.mon.14 103,1 111,74 | 041 || 2554505433 @ 111,51 111,65 6,79 8,95 6,49 BBB-/Baa3 10
Mock 06n-3 4000 11,00 19.deB.06 19.a8r.07 18,9 214000 000 || 105,85 116,00 3B-/ruAA-/Ba3

Mock 06n-4 9600 11,00 25.anp.06 21.anp.09 39,2 112,31 1 -0,39 447729970 112,35 112,80 6,89 9,79 2,93 | 3B-/ruAA-/Ba3 76
Mock 06n-5 12000 10,00 04.anp.06 30.map.10 50,7 109,44 -0,35 506 359670 | 109,51 109,69 6,86 9,14 2,99 | 3B-fruAA-/Ba3 41
Huxerop o6n-1 1000 11,80 01.¢pes.06 01.H08.06 9,2

Huxerop 06n-2 2500 10,43 03.mai.06 02.H01.08 33,6 105,41 105,60

Hosocubupck-2 1500 12,00 07.map.06 07.0ex.06 10,4 104,08 104,50

Hosocubupck-3 1000 13,00 12.m0n.06 14.m0n.09 42,0 114,40 | -0,11 34320 114,40 114,70 7,77 11,36 3,12 157
Hosocu6 o6n 1500 13,50 28.anp.06 27.m0n.06 59 103,15 | -0,01 14337853 || 103,15 103,88 706 @ 682 13,09 0,46 387
Hosocu6 06n-2 2000 13,30 02.map.06 29.Hos.07 22,3 110,14 0,20 5705090 = 109,90 110,05 7,53 12,08 1,71 103
Cawmap 06n-1 1185 12,00 04.anp.06 04.10n.06 52 3B-/ruAA-/Ba2

Camap 06n-2 1500 6,82 16.map.06 09.ceH.10 56,1 99,50 100,50 3B-/ruAA-/Ba2

Tsep 06n-2 600 16,90 23.deB.06 23.Ho5.06 99 107,12 107,65

Tsep 06n-3 800 7,95 02.map.06 30.H0.08 34,5 101,00 101,10

Tomck 300 13,00 23.deB.06 22.Ho8.07 22,0

Tomck 0611-1 500 11,00 27.mon.06 27.m0n.06 59 ruA

Tomck 0611-2 600 11,00 13.anp.06 13.0k1.07 20,7 104,90 105,20 ruA
YomypTus 1000 8,20 27 .mo0H.06 27.0ex.08 354 101,35 101,79

Yda-3 400 10,03 18.10n.06 18.1m0n.06 56 101,30 = -0,10 861050 | 101,30 101,80 724 710 9,90 0,44 BiruA-|| 407
Yda-4 500 10,03 06.1t0H.06 03.10H.08 28,5 104,41 105,00 BlruA-

Xab kpait-5 700 11,00 05.anp.06 05.0T.06 83 102,05 = -0,04 204100 || 102,05 102,30 734 7,05 10,78 0,63 167
XMAO-2 3000 12,00 28.mait.06 27.mait.08 28,3 100,00 113,00 BB/ruAA
Yysawms-2 500 9,00 12.anp.06 13.anp.07 14,6 103,00

Yysawmsa-4 750 12,33 28.map.06 27.map.09 384 113,89 | -0,04 569450 | 113,70 113,89 745 10,83 291 135
Axvna-3 800 12,00 21.man.06 17.1m0H.08 29.0 109.15 110.50 ruA
AkyTna-4 1000 13,00 16.map.06 16.map.06 15 100,55 100,89 ruA
Akyna-5 2000 9,00 20.anp.06 21.anp.07 14,9 101,30 102,10 ruA
AkyTna-25006 2000 10,00 16.deB.06 13.mait.10 52,1 107,82 = -0,90 10783909 | 107,70 108,35 7,76 9,27 3,15 ruA 153
AHAO 1800 11,00 05.¢peB.06 03.a8r.08 30,5 107,70 108,30 BB-/ruAA-/B1

fApocn 06n-2 1000 13,28 04.anp.06 03.n0n.07 173 107,70 108,10

Apocn 06n-3 1000 12,00 18.mait.06 17.Hos.06 97 10343 = -0,15 3621495 103,40 104,00 759 127 11,60 0,76 35
Apocn 06n-4 1000 11,00 24.ma1.06 26.mait.09 40,4 109,05 0,00 13966 680 | 109,10 109,20 7,50 10,09 2,95 133
FOCYAAPCTBEHHbIE OBNUTALUA

003 27022 2129% 8,00 15.deB.06 15.deB.06 05 100,28 | -0,03 5014 100,28 1,60 1,59 7,98 0,04

003 27024 15001 7,00 19.anp.06 19.anp.06 26 100,88 0,00 5044 100,88 293 | 290 6,94 0,21

003 45002 2760 10,00 01.¢peB.06 02.a8r.06 6,1 103,39 0,49 1551 103,00 320 @ 3,03 9,67 0,51

003 45001 28 356 10,00 15.0eB.06 15.H08.06 9,6 102,18 | -0,52 158 870220 = 102,08 102,15 6,00 = 393 9,79 0,52

003 27025 25 806 7,00 15.map.06 13.10H.07 16,6 101,67

003 27019 8800 10,00 19.10n.06 18.1m0n.07 178

003 27020 8800 10,00 08.¢peB.06 08.a8r.07 18,5 106,50

003 25058 38 656 6,30 01.cpes.06 30.anp.08 274 100,40 = -0,14 1256016 | 100,47 100,55 6,25 6,27 2,00

003 46001 60 000 10,00 15.map.06 10.ceH.08 31,8 106,99 = -0,28 7077434 | 106,95 107,28 6,13 9,35 1,74

003 27026 16 000 7,50 15.map.06 11.map.09 379 102,00 102,98

003 25057 40817 7,40 26.anp.06 20.9H8.10 484 104,07 1 -0,11 58808 666 = 103,95 104,25 6,38 711 3,42

003 46003 37298 10,00 19.1m0n.06 14.m0n.10 54,2 112,75 113,01

003 25059 6487 6,10 26.anp.06 19.9H8.11 60,5 99,30 = -0,06 9011475 99,10 99,30 6,41 6,14 4,04

003 46002 62 000 10,00 15.deB.06 08.asr.12 794 111,01 . -0,60 41074 1 111,01 111,70 6,55 9,01 4,87

003 46017 39 590 9,00 15.0eB.06 03.a8r.16 1279 107,03 | -0,07 98998498 = 107,00 107,10 6,69 8,41 7,09

003 46014 58 290 10,00 15.map.06 29.ar.18 153,1 110,08 | -0,42 5103409 = 110,08 110,15 6,69 9,08 6,11

003 46018 25258 9,50 15.map.06 24.Hos.21 192,6 111,70 | -0,47 95060024 = 112,00 112,15 6,76 8,50 9,31
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PbIHOK eBpooGnUraumit

EEry T h Ol e Hata [Nata cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 nioH 06 106,57 -0,09 5,07 9,38 52,0 1,30
Russia 10 $ 2767 442 8,25 31 map 10 31 map 06 106,44 -0,11 6,45 7,75 198,5 3,42
Russia '18 $ 3466 671 11,00 24 vion 18 24 vion 06 146,94 -0,64 5,69 7,49 104,1 7,80
Russia '28 $ 2500 000 12,75 24 vioH 28 24 vioH 06 181,38 -0,92 5,90 7,03 120,1 10,56
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 111,95 -0,44 5,65 4,47 112,5 7,73
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 95,21 -0,06 5,28 3,15 73,0 2,08
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,41 -0,02 5,03 3,02 44,3 0,28
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 90,01 0,02 5,21 3,33 70,0 4,59
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 man 06 97,37 0,00 4,55 3,08 0,5 1,70
Aries '07 eur 2000 000 5,53 25 okt 07 25 anp 06 104,95 -0,01 2,97 5,27 0,23
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 06 113,99 -0,07 3,66 6,80 -81,5 3,22
Aries '14 $ 2435 500 9,60 25 okt 14 25 anp 06 128,30 -0,32 5,48 7,48 94,8 6,15
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 101,82 -0,05 2,76 10,75 -226,9 | -182,7 0,23
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 111,63 -0,18 5,68 5,78 46,7 / 116,7 514
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 man 06 105,30 -0,10 5,59 7,72 51 / 107,6 2,02
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 man 06 114,59 -0,08 6,65 7,75 67,5 / 219,8 6,16
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,45 -0,02 5,51 7,96 92,4 / 108,7 0,19
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 101,25 0,12 6,46 7,65 13956 / 1915 0,93
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 105,75 -0,02 6,21 7,56 -1,6 / 174,3 3,08
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 man 06 104,71 0,03 6,23 7,04 -13,2 / 173,5 3,98
BbA '08 $ 150 000 8,50 21 man 08 21 man 06 102,02 -0,01 7,52 8,33 197,3 / 300,6 2,03
BTG '08 $ 550 000 6,88 11 pex 08 11 nioH 06 103,54 -0,11 5,51 6,64 -37,2 / 102,1 2,55
BTB 11 $ 450 000 7,50 12 okt 11 12 anp 06 108,30 -0,13 5,77 6,93 -58,5 / 126,3 4,01
BTE '15 $ 750 000 6,32 04 cbes 15 04 cbes 06 102,05 -0,14 6,73 6,19 27,2 / 220,4 3,40
BTG '35 $ 1000 000 6,25 30 unioH 35 30 unioH 06 103,24 -0,37 6,01 6,05 11,1 /1312 13,55
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nioH 06 108,95 -0,05 6,97 9,18 89,8 / 2491 2,83
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 dbe 06 102,87 0,01 717 7,78 80,3 / 268,5 3,28
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 105,01 -0,01 7,28 7,98 100,56 / 278,0 4,43
[asnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 104,39 -0,10 5,37 8,74 30,3 / 823 1,14
[asnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 115,77 0,00 5,72 9,07 -73,0 / 125,5 3,05
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 06 114,49 -0,22 4,29 6,81 -216,9 / -185 3,86
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 120,60 -0,21 6,01 7,98 -44.,6 / 149,9 514
Gazstream '13 $ 646 500 5,625 22 mon 13 22 ion 06 99,45 -0,18 5,72 5,66 -28,8 / 120,6 6,01
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 107,63 -0,14 4,84 5,46 -101,0 / 30,9 6,92
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 aer 06 106,79 -0,09 6,46 6,74 / 193,0 4,35
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 127,33 -0,12 6,40 6,77 49,3 / 186,8 12,04
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 anp 06 103,37 -0,10 5,90 7,01 9,2 / 139,8 2,43
[asnpombank '15 $ 1000 000 6,50 23 ceH 15 23 map 06 98,23 -0,28 6,75 6,62 90,5 | 222,4 6,89
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 101,81 -0,01 5,96 8,72 92,3 / 152,9 0,61
EBpas '09 $ 300 000 10,88 03 aer 09 03 aer 06 111,56 -0,04 7,09 9,75 95,7 / 261,8 2,93
3enut '06 $ 125 000 9,25 12 nioH 06 12 nioH 06 101,11 0,01 6,01 9,15 94,0 / 1459 0,35
MBPP '08 $ 150 000 8,63 03 map 08 03 map 06 101,74 0,06 7,70 8,48 2292 /| 3178 1,82
MOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 102,03 -0,12 5,88 9,19 1285 / 1329 0,62
MeradoH '09 $ 375 000 8,00 10 pek 09 10 nioH 06 102,59 0,10 7,21 7,80 87,6 | 275,5 3,24
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 102,88 -0,01 6,81 7,78 104,7 | 2315 2,37
MTC '08 $ 400 000 9,75 30 sHB 08 30 nion 06 106,31 -0,05 6,33 9,17 1262 / 1858 1,80
MTC '"10 $ 400 000 8,38 14 okt 10 14 anp 06 105,37 -0,03 7,01 7,95 32,3 / 2513 3,78
MTC "12 $ 400 000 8,00 28 aHB 12 28 nion 06 103,41 0,06 7,29 7,74 1058 / 277.,8 4,72
HWKonn '07 $ 150 000 9,00 19 map 07 19 map 06 102,18 -0,01 6,95 8,81 188,1 / 240,0 1,03
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 dbe 06 102,11 0,00 6,96 8,94 1896 / 2415 0,93
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 103,06 -0,02 6,17 6,91 -8,5 / 170,3 3,12
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 dbeB 06 101,93 -0,03 7,00 8,83 193,0 / 2449 0,92
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 102,08 -0,05 7,25 10,04 2216 /| 2674 0,68
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 nion 06 102,07 -0,03 5,97 6,74 271 / 149,8 2,26
MpomcTpoinbatk '15 $ 400 000 6,20 29 ceH 15 29 map 06 99,79 -0,08 6,25 6,21 -11,8 / 170,5 3,91
PBP '08 $ 170 000 6,50 11 aBr 08 11 dbe 06 101,62 0,08 5,80 6,40 12,4 / 133,2 2,23
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 map 06 104,98 0,04 8,15 9,29 169,9 / 362,5 2,12
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 man 06 105,59 -0,04 5,46 12,08 43,0 / 872 0,75
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 102,19 0,03 6,80 8,56 158,7 | 228,6 1,10
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 101,38 -0,04 7,43 8,01 1933 / 2916 1,96
CbepbaHk '06 $ 1000 000 6,38 24 okt 06 26 anp 06 101,01 -0,01 5,01 6,32 / 1,10
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 dbe 06 101,49 -0,13 5,81 6,14 -64,6 / 128,2 3,42
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 cbes 06 104,06 0,03 712 8,29 1223 /| 263,6 2,57
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 109,10 -0,13 7,73 8,48 166,7 / 320,3 5,68
CunbHedTb '07 $ 400 000 11,50 13 dbes 07 13 dbeB 06 105,95 -0,05 5,47 10,85 39,9 /91,8 0,93
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 nion 06 113,26 -0,07 5,79 9,49 72,5 / 1245 2,54
SINEK '15 $ 250 000 7,70 03 aer 15 03 aer 06 101,17 0,11 7,33 7,61 143,8 / 280,1 6,67
Cucrema '08 $ 350 000 10,25 14 anp 08 14 anp 06 107,06 -0,07 6,73 9,57 166,4 | 226,1 1,91
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 nion 06 106,16 0,06 7,02 8,36 66,3 | 252,2 4,01
TNK'07 $ 700 000 11,00 06 Hos 07 06 man 06 108,65 -0,08 5,75 10,12 68,2 / 120,2 1,57
Ypancub '06 $ 140 000 8,88 06 nion 06 06 nion 06 101,11 0,05 6,16 8,78 113,1 / 157,4 0,41
XKo '08 $ 150 000 9,13 04 cbes 08 04 cbes 06 101,88 -0,02 8,09 8,96 2744 | 356,9 1,73
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Bopucos, Tpengep PEMO, bor_av@uralsib.ru
EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru Bopuc MH30ypr, cTaplumii aHanuTuk, bginzburg@uralsib.ru
AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru AHacTacusa 3anecckas, aHanuTuk, zal_av@uralsib.ru

TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

PykoBoauTenb ynpaBneHusi
OmuTtpuii Bonkos, vda@uralsib.ru

Unbs 3umuH, aupekTop, zimin@uralsib.ru Oapbsi CoHIoLWKMHa, CT. cneumanucT, son_da@uralsib.ru
l'ysenb TumollkuHa, cT. cneunanucT, tim_gg@uralsib.ru

AnasnTHUYECKOE yIIPABACHHE

PykoBoauTenb ynpaBneHus
MeTpy Bagysa, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpasneHus
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Bnagumup CaBoB, CT. aHanuTuk, sav_vn@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
Mapus MNnoTtHukoBa, aHanuTuK, plo_my@uralsib.ru MartBen Tanu, aHanuTuk, tai_ma@uralsib.ru
HaTanbsi MaiiopoBa, aHanutuk, mai_ng@uralsib.ru AHHa KOguHa, aHanuTuk, udi_an@uralsib.ru
MeTtannyprusa/MawmHocTpoeHue BaHku
Bsiyecnas CMonbsHUHOB, CT. aHanuTKK, smo_vb@uralsib.ru Bnapumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Kupunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

TenekoMmMyHUKauum MoTpebuTenbLckuin cekTop
KoHcTaHTuH YepHbiweBs, cT. aHanuTuk, che_kb@uralsib.ru Mapat Ubparnmos, cT. aHanuTuk, ibr_my@uralsib.ru

Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

3koHoMuKa Poccumn
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.), KOnus MNpokoneHko, CT. pegakTop,
bra_ms@uralsib.ru pro_ja@uralsib.ru
Kpuctodpep Poys, pegaktop (aHrn. s3.), AHppen MaTuropckumn, cT. peaakTop,
ros_ch@uralsib.ru pya_ae@uralsib.ru

tOnusa KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3bl faHHbIX
Kunpunn Bpatanuy, cneunanuct, bra_kv@uralsib.ru

HaCTOﬂLLlMﬁ GlonneTeHb npeaHasHa4yeH NCKN4YUTenbHO Ans VIHdCJOpMaLLI/IOHHbIX LLeI'Iel7I. Hun npn Kaknx obcToATeNnbCTBax aTOT GloNNeTeHb He AomKeH
MCNoNb30BaTbCA UM pacCMaTpmBaTbCA Kak ocbepTa wnu npegnoxexHwe genatb OQ)eprl. HeCMOTpﬂ Ha TO, 4TO ,D,aHHbIl7I MaTtepuan 6bin noaroToBneH
C MakcumarnbHon TwatenbHocTbo, YPAIICUB He aaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTN
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHopmauun. Hu YPAJICUB, Hu areHTbl KoMnaHum unv adunmupoBaHHble Nua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a NI06bIE NPSMbIE UMK KOCBEHHBIE YBbITKM OT UCNONb30BaHUS HACTOSILLIETO GIONNETEHs UMK CopepXalLencsl B HEM WHGOpMaLMK.

Bce npaBa Ha GtonneteHb npuHaanexat OO0 «YPAJICUB Kanutany», u cogepxaluascs B HeM MH(OpMaLumus He MOXET BOCNPOU3BOANTLCS MU
pacnpocTpaHaTbes 6e3 npeaBapUTenbHOro NMMCbMeEHHoro paspelueHusi. © YPANCWUB 2005
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